
.financial. _| frnanciol.

$12,000,000
First Mortgage CoIlatcral Trast 4'A Per Cent.

Fifty Year Cold Bonds
V

OF THE

ii Hl & Mc Co.
-; D\TED>Jl'>K 1. 1&90. ; K^Dl'K Jl'XEM, 1948.

TRIMIPAL AXD lNTKRJEST'PAYABLE rV B8U COIX OP THK PHEBEVT BTANDARD OF
m*£|(,HT BBD FIX8DKBB8 wlthout deducttpn for any ta* impoaed by tha I.'nlted Statea or .ny State or Mu-

«t»pal Auth.*rity. whtch the Traction Oompany may b« requimd to par «* to retaln therefrom undar «nd by rea-

an cf *">' rr*,<,n' or future law.
Int*re»t I'livaNo June 1 and Dfrember 1 atethe ofB.-e of the l'nlted fctatee Mortgage and Trust Company In

a* City -t Stsv York. Bonds may(be redeemed'at optlon of ^Ompany at 107H and accrued Intereat upon flv.

tX-M 9

United States Mortgage and Trust Company,
Trustcc.

THE \V*«iHIXfiTO\ TRAt"HIOX AXD ELECTRIC COMP.WTl' controls. by the ownershlp of over

aa jf their iMtlBl ll». capltal »tcik5,,the following48tr»et, Rallroada and.Electric Llflht Companlea la th. Clty of

faahlnftir.. D. C.:

STREET RA1LR0ADS:
aMOfOUTAM RAILROAD CO.. 1 \ BRIGHTWOOD RAILWAY OOMPANT.
SflUMBlA KA1LWAY COMPANY. WAPHINOTON. WOOiDFIDE AND FORE8T OLEN

RAILWAY COMPA_NY.
k AND VOTOMAC RIVER RAILROAD^WAJ-'HINGTON AND GREAT FALLS ELECTRIC

OOMPANT RAILWAY COMPANY,
I^MBTOWN AND TENNALLYTOWN RAILROAD |WA8HINGTON AND ROCKVILLE BAILWAT COM-

CW41ANV. . PANY.

ELECTRIC LIGHT COMPANIES:
POTOMAC ELECTRIC POWQR COL*.' -tCt.
1'NITKl. STATES BUKTMO UOHTP»0 COMPANY.

Tt*** »-. the only E!*r-trlc Light Companies now epeseting or authorlzed to op.rate ln tha Cltyfof Washlng-
m i

Th* BaOroed Ompanle. have 11B SS.mlles of tr.ck, Bll-of whlch I. onder electrte trartlon, or»ln proees. of

bjbbotMb,
The Electrte Llght. C'-mraniea hav. seventy-two mlles of aubwaya, wlth about four hundred |mUw ef duct.

m.i*a marv mlles of.overhead wir*..

BONDS.
iothorli.*.! Issne, *20,OOO.OOO.on.
Be.ervr.1 lo retlne ..uisliiii.lliiu bonda of oonetltoeirt rompanlflfl . B6.BM.OOO OO

Beld for future tutea of Company.. 1,443,000 OO

law Issued . ia.000.tlOO OO

Totml.BZO.000.0IH> OO

THE KOLLnWING IB"aXEXTR.VT FROM A STATEMEOT MADE TO THE BANKER5 RY MESSRS.

f C BTBVBN8 0 T CRCMBT, AND C A LIEB (COPIEB OE WHICH MAY BE HAD IF DESIRED).

"THE TOTAL \MOlNT OF CASH ON HAND IN THE TREAM'RIEP OF THE VARIOCB COMPANIES.

APOR'K'V r.F WHI'H 18 BE1NO CBKD IN SCB8TITCT1NO ELECTRIC TRACTION FK)R CABLE AND

B0R5E POWER ANL IN i:ni.DlNO i:\TENSIONS. TOGETHER WITH THE CASH NOW TO BE PRO-

V1DED FOR SIM1LAR PURBOBEB. AND FOR THE ATQCISITION OF OUTSTANDINO SHARES AND A8

BCTRITY FOR THE FIRST YEAR S INTEREST ON RONDS IS APPROXIMATELY »3.27S.OOO.0O
Th* wmth rf roonstru non and th* bulld!n» of extension. wlll be rlrtually completed about September l.t.

IW6 With the advant..jr<*** 10 V* derlvel from the amalsamatlon of the propertle*. the utlllaaalon of underground
tiectri [.(.wer, the raiiway HUBMlMfl. and the K'neral rxtenHon of the .lecUlc-ltflht Une. recently authorlBed

lf Ctmareb*. we e.tlmate fui .tl.e year beglnnlng July lst. MBBl J

SROSS EAR1NINGS:
From Ralliray ..-..|..-,*i I.-,.4*1,7BO.OOO OO

Irum LlKhtlOfg |.ropertl«». ___*_*_* <H>

TotaI .~ $a,»oo,ooo oo

Tb aa<l«B iajTi i"""".--.~. i.ibo.oqo oo

>et lacome.».-.." Bl.lBO.OtH> OO

Totul tixed rh.rgri.--. WW7.4HO OO

S.rplu. .-. 85W3.B2000
ln 'ur opinion this estlmaie will be cxreeded by the actual results.
In fact. the flgure* arrived at by Messrs H. H. Vreeland and F. 8. P*arson of th* M*tropolltan Stre.t Rall-

pany of New York. mon Jwtly crvidered pre^minent as street rallroad experts, .re, a. appear ln thelr

reports, In excor* ot our estlmate*.
..-.uis Duncan of .Laltinuie. Electric. Englneer of the Thlrd Avenue Rallroad'System of New Tork. concur.

k-uie.._.

The Report of Messra. Vreeland & Pearsod, above referred to, ri aa followi:

j CABLB BCTIDINO. «21 RROADWAY.
INBW YORK, May 31. 1800.

¦KMOE w. TOfWQ. Beq
}';.-. rifage-nnl Tnift

6t» Cedar Street, New York. ,

B." V ur riflBM we have «amln^ th* WajBilngton Street Railway and Electric Llghtlng Properties. the con-

aB U wMe* .« st*-.." t" I- tmnsferreif to the Wa-hlngr-.n Traction and Electric Company. and al.o have »tudl*d

-*s and 1IBBBI1 of Mr. O*. ar T. I'r.»by and Dr I/nils Duncan.

Fr. m our axaalMttoa II is apperenl that the condi'ion. in Washlngton are particularly favorable for Rich a

fm *. !.';e:et>y a large BlUUBfl* Ifl t,r *s revenue ahould b* obulned and a materlal reductlon In ->perotlng expen.e.

Tbe Blfleel rat'wav |iepBllllflffTI bBflBl .uhject.to the dlsadrantage. of ln<Ifl>endf«it operation. snd on th!. ae-

bbhHh .uburlm IV*. have been ur.al¦"..- M re...l.tt.e shoppltw dlstrlct. and other Important polnta in the heart

.i of mUhtm ha.. mUmU ajaaUhjm, re.arded th. developm-nt and growth of the sutmrb.. .nd when

mt- th* prepoeea plan through oar* are n» to thl, _B*Ue« of the Clty from the ...Mirbs. Ih. trafflc ln tht. out-

aA t»rrlr r. abouM t» materlallv inr-reo*«t
The 9*eln« ,f the n-« rwitea and Hn-. of travel now made fea-IM* ahoiiM ireatly beneflt th. publlc and

.Mlarrr! te tBe iBBBBiBa M the .Ckr-lMaH.
A , .. ,n (>f ik, maaaaT* ot the roads la still eeented by anim.l MaatM, and when these imes

at BMMd wlth . !.. Bri ¦> . * ¦ a Beeeeoe ahoaM be ofctalned.
la vl. » Ut tbe prs--.nl rrwniir of lb.* vnrloi.s street railway llne. an.l the n.rense

ite ,o rle.1,1. e."»is..>«-..l n» .h.-na b, tl.e ex,*erlen«*e In other cltiea. on UMBm lhe
-

,., ».. e.*,*.*!*.! fr.,H n IIBBfllH..1 .unn..*en.ent. n* ere MMViMMi thnt the

arosa revcaae mt thnn properties wlll *.i>.nl bi.hso.ooo.oo i»*r ¥**».
H, . . mw .1 ih. llnes hl much akeve th. average. and would appear to be exoes.lv.

mm.rxUtlna in ,b. <tty et MMMca when. the .lima,. I. mur-h more favorahle to el^ttlc
ToM and other Northern ettlm. '1^1* mrge eost of operMlng ha* Wn due un^ub-edy «,

U _BNflfl.lt, ',f MMUflttl BO many BWereM organ.^tlor... fnder Mfl pn.po.ed plan wtth Ma »W»Bfl«BB mAm
,.... .n,., th(. r.. of ,,.'¦*-I'n BhMld not exceed flfty P*r cenl. of tb. grc. Income. and thl.

ttmmtatg tUotU be traalh ¦'". abeot lattjr r-r rent eeeeaa Ma aciual coat of operation
Th. ." BeM for UM BBBetf* -lighting bu.lness. But for th* undu* r^.m-

BWtlor. ... WO CBBBBBMaB. .TKl the iegal reettMtMM .» -o extenslon. now «-".«* OBW«B, thelr

RMih, r- . .., -ot revrnue would hav* Wn conslde.ahly ln-reased. A. an llhistra.lon It may be m.ntlmed

Ttl: rLtJrt^hetZ "'rnpHny fr.,m pu,Iic HghUn, ha, been about flOO.OOO. .. agalft MB^M for both of

*' !T'" Z^^npatMXly where e,e,,r,e llghting is f.r prefer,b.e. MM rest,, ,. wholly d^ropc,-
««.. L. ns ah Slld be prartlcallv rcvers-n Moreover. In a elty of the BMB <* Y.**t ,..

*a la JL. m mt the two companlea I. extremny .ma... and under proper management should b.

WMB .... contraet. wtxleb the eom.mnle. now hnve In hnnd. .nd »"«>^'n« *****

twel,^ ,.,r ,e., MHMl In.ren.e. the «roa» revenne for the flrat ye.r .hould he .hoot

IS5ii.iaHi.INI
..> .lose attentlon to *T*lop,n*..t of new hu.lne.. on the parll of he m«n-*e»ent

tkU «r.. r..,...e .I.....I.I he Ineren.ed withln three ,e-r. to ¦.Mf. M *£*****.1.000.0IBMM,. lhe .-.-t of operatlng the ele.lrle ll«htii>K plant -honld not e*eeed the

»*rceni«Re requlre.) for the opernllon of the rnIIroada._
»r .1.1 .... mate the eomhlned revenne for the ¦««».«'»« *"d '^?I .""P""1"

.««bo., B--.4.HMHH...KI. aud withln three yenr, there .honld be ro-blned resenne of at

lffclt 9,' Ih*i) iMHi <HI

aaa«u«BMa mmnmmmmnmh it f propmeA to buiid. and the ifluiwaCfrtlM of lhe Biaaaat}k_M__M___*_*«MM«^ B, rvsi-m. we are Informed that the company ha. on haad or I. about to provld. about 43.500.000.88.
**)*>¦¦ mamm aw < or.elder .mplerf jr the purpoM Intended.

W* nuMn- Very respectfully yours.

(Elgned) H. H VREELAND fPrest Metropolltan 8t. Rwiy Co. of New Tork).
K B PBARSON .Chlef IJnglneer Metropolltan 8t Railway Oo. of New TortO.

a*%xZiraX££Z^^At llAU ON AI-1'LIC'ATION.

"AVINQ 50LD $4,250,000 OFTHE ABOVE BONDS WE OFFER THE REMAIN-

INO $7,750,000 AT PAR AND ACCRUED INTBRE5T.

m imaOAtlOaM ^R BONDB MUBT BB A<XX>MPANIED BY JWJB \?\\\^r^\^T^tSRcSS" ? ^rZT.TTmivlsT^^^^" MB^RIPTloi^^Ki1 ImnmVm OPE.BD AT T« O^.OB. OF TM V«»RBIO»D.
.* H'BDMSBUAl JIXK Bl. 1BOO. AT 10 A. M.. AWD CLOBE AT OR HF.KOItL 8 F. M. O* THB
.AMt OAY
«¦ HIGHT 19 RBSBERVED TO REHUCB OF RB5JBOT ANY BUBftCRrPTION.

UNITED STATES MORTGAGE AND TRUST COMPANY,
59 Ccdar Street, Ncw York.

&R0WN BROTHERS & COMPANY,
59 Wall Street. New York.

Cor. 4th & Chestnut Sts., Philadclphia.
50 state Street, Boston.

**JNTZE BROTHERS,
ttO Broadway, Ncw Yorfu

$3,500,000
7% Cumulative Preferred Stock

OF THE

Kern Incandeseent,
Gas Light Co.

SHARE CAPITAL $12,000,000.

$4,000,000 7% CUMULATIVE PREFERRED STOCK,
$8,0W,0W COMMON STOCK.

A

OFFICERS:
HARRY KEENE, President.

FRANK S. HASTINGS, Vice-President.
CASIMIR TAG, Treasurer.;

DIRECTORS:
E. C. BENEDICT.8J> Brold s,reet- New York* .

.«-« -_.-_-.. (President New Amsterd-im and Brooklyn Union
JAMES JOURDAN.| Cj3i Coj

FRANK ROCKEFELLER . .VkM^wfctart standard Oil Co.
¦ bb-B .1Ari r-o S Managing Director Wetsbacl) Incandeseent Gas Light

JULIUS MOELLER.| (-0 o{ Kngland
FREDERIC R. COUDERT- .CotldBrt Brothrrs, New York.

HARRY KEENE ..Director New Amsterdam Gas Co.

JOHN SLOANE.W. A J. Sloane.

H S HOLT.President Montreal Gas Company.
CHARLES W. MAYER - . - 100 Broadway, New York %

CASIMIR TAG.President German-American Bank, New York.
FRANK S. HASTINGS.President Indianapolis Gas Company.
ALFRED A. COWLES . a . . Vice-President Ansonia Brass and Copper Co.

JOHN FOX.2W Broadway, New York.
W. L ELKINS, JR..Philadelphia.
HAMILTON FISH KEAN - .Kaan, Van Cortlandt & Co., New York.

FRED. DE L WILLIAMS- - Director Anstrian and Fnglish Welsbach Cos.

COUNSEL: COUDERT BROTHERS, 71 Broadway, New York.
Asaociate Counsel: Betts, Bett*, Sheffleld & Bttta, 120 Broadway, New York.

New York, June 10, 1899.
Iktersatioval Basking &t Trust Co., New York City.

Gentlemeo..Jht Kern Incandeacent Gas Light Co. owns the Kern Light for the United States, Canada and
Mexico and all rights for Central and South Amerlea.

The Kern Incandeseent Gas Light Co. his been underwritten by leading financial men in New York and
elsewhere. By means of such underwriting the Kem Light has been purchased and ample working eapital
provided.

This light has be»n examined by a numOer of the principal gas experts in the Unlted States, and pronounced
auperior to anv other. The rights for Europe have b;en purchased by the Welabach Incandeseent
Gas Light Company of England, who are now me*xpmj the light into general use, replaemg with
it their own Welsbach light.

The Kern Light en*bl" Ras companies to compete successfully with electric lighting by supplying
a better light at a small traction of the cost with gas of any quality.

The Kern Light gives from 80 to 40 candles per cubic foot of gas as against 15 to 18 produeed by the
Welsbach; and with one foot of gas it gives a betUr light and greater eandle power than the ordlnary burner

consuming five feet. F.qually satitfactory results are obtained with natural or artificial gas of any quality.
It is fimple in its application and inexpcnslve in its use.

The Kern System is equaiiy appiicabie to Power, Heating and Cooking.
Youn truly, KERN iNCANDESCENT GAS LIGHT CO.,

by Ernest P. Ay* ault, Secretary.

$3,500,000
OF THE

7 Par Cent. Cumulative Preferred Stock is offered for public subscriptien AT PAR,
with a bonus of One Share ef Common Stock for everv Two Shares of Preferred
Stock allotted.

Subscriptions will be received by the
Internatlonal Banklng and Trust Co., 149 B'way, New York.

Produee Exchange Truat Co., 26 B'way. New York.
Investment Company of Philadelphia.

Beacon Trust Co. of Boston.

Certified checks for 25 per cent., payable to the order of International Banking and
Trust Company, must accompany each subscription. The balance ts payable on allot-
ment to be made within ten (10) days after the close of the subscription. Allotments
will be made in order of prioritv of receipt of the subscription. The right to reduce or

reject any subscription is reserved.
Subscription list will be opened at 10 o'clock A. M. on Thursday, the 22d day of

June, 189ft, and close at noon on Thursday, the 2ftth dav ofjune, 189ft. or earlier.

Thf Kim I Ulit la on . i iiii.li lon at Room Mo. 4, 140 Iti-on .livn. yexr Vork Clty.

INTERNATIONAL IMKIIK AND TRUST COMPANY.
(Incorporated under New York State Special and Perpetual Charter.)

CAPITAL AND SURPLUS PAID IN, $1,500,000.
Principal Offices, 149 Broadway, New York City.

OFFICERS t

President, STEWART BROWNE.
vi p li , (JOSEPH T. LOW,Vice-Presiden's, ^ H CHESEBROUGH.

S-rrrixrin ( JOHN B. DUER,Secretarlea, j T R FR0EHLICH.
Aast. Sec'y, M. F. WALSH.

DIRECTORS:
QEOROK CHOCUBI .V|.-»-- PlMMnt, k-.rithern Paciflc Co.. New XtbW
HOBKltT A. LH-BM-lHtOUQH.Hrciidrnt. CbeaaAxroogk Mr* (-r>. New T.rk.

H. B HOf-UKI.H 9X llolllnn A c,,.. Ha-.ke,-. New Y.rk.
OHARI-J-* R FI_INT .Fllnt, llddy A c,, S. Amrrlr-an M'rchititi, N. T.
tn i.wart BROWKB.iv.ident.
KDWARIi i: U'CAhh .ODMHtl, mm T.rk Uta Insuran". Co.. tt. T.
I'liANK BQCKBFW-IJCII.Vtee PrvtMMK, fitan.lard Oll Comptry.

A. t OTDC.BAOH.HeU.el.x_r->,. lckelhrlmrr A Co Bankers. N T.
¦ r C. fOUKO..PtMMial, Klmt NattOMl Ronk, Jerrey Clty.
JOFEPHT IjOW.Dmetor, Equltat.le htto Amurance eocletjr.
FHEPERic R COVDBRT.<"-.u.|ert Brother*. K«w Tork.
BEN.IAMIX F TRA<"Y.Bx -Wretary of th* Navy, New Tork.
JOHN K COWBW.Presi.lent, Baltlmore ft OMo R R., Baltlmore, Md.

J C, JENKlNS .President. Flrit KattMMl Rar.k of Brooklyn.
6IDXEY F. TVI-.3R.PtmUmti, Fnrth Street Natlonal Rank. Phlla.
C. B DATHOM.Rayne A Dtll.. New Tork.
JOHN D. VFDCO .Wlnf * Erana. Merrhante, N»w Tork.
TVRNER A REALL.PreeMent, Produre Exchant* Truat l'o., N. T.
THEO H PHI<*E.rrmo, MoODnMch * Co., Rankera. New y..k
OAKUr-IOH T_-KM-.MB.VlM Prewident. rn|r.n Pwltrh * Plgnal t\>.. N. T.
ALFRED M HoTT.Capttallrt. N>w York
PEROVAU KNAITH.Knauth. NadKcl A Kuhn*. Rankfr*, Nfw Tork
EDWA8PW. 0OOTI.TTteUiiu, rrm'-tewi _tortafi r.ir*. N»w Tork.
MAXWCLL WOOOHC__i.Wathinr' n. I-. c
JnllN M AXERNET .ItialllM, Seventh KttlOMl Bank. tttW York.
ANItREW HAMILTON .Coumel, New Tork Eire Inaurance Company.
R LANCASTBS WILIJAMS.John L Wllllams A e-.n*. Ranker*. Rt. hmonj.

R L EHWARD5.President. Bank ot H)» r?tat» of New Y.>rk
F. R. COt'DERT. JR.Aftornev-ai L.a», New York.
W. HOWARM r;iIJ>ER.New York St.«rk Eachame. New Tcrk

j W HODWMtf.Ummmbott, Otbtmr a\ .'¦.. ittny.m. iiaititrora.
JillIN H'/NE . ¦.¦ York W".ck fjxe,itn,r, New Tork.
E c POTTER .R^al Eatate. New y.irk.

ERN8T TIIALMAttt.Ux'ent.i.rf. Thalmann A Cb., Rankert. N#w York.
A R PICK.V R Plck A Oe Rar.k'ra, New Tork

W. H ntE-sEBROI'CIt.Vlee-Prealdenl
MAH8HAI-J. i< M.'.i.iS .Pr-aloent, Wlllt_.mat.uni Clt, Flr* Ina Co.
UEOR'il" M !:IJCIN-Ti.Fn.ted <la» lmppov«neni 0 Philadelphia
E A HE UJIA.D A. r> Uma *<v.. 8 Amerlran Merrhan-c X V
W. H LLEWEL.LTN. New Tork
BERNAJUi RARL'CH.A A. Ib,**m\n A Co Flar.ke., New Tork.
LBONARD EKWISOJIN .- .Lewlnohn Brrrtbera. Ne« Y"rk

"VOTICE..Btttamt prripoxalu wlll be mvlTrd
¦^ until t V U ot Frld*y. Jun* 3Dth. 1886, at th*
rfflc* '.f Th* Pam-ylvanla Company for Infui_ix:e* on

lAtta and Or»ntln« Annultl**. No. »17 rhestr.ut Btreei.
I'unadeiphia Tnistee, for th* aai* to them of aa many of
ih* Phllade.pbla. Wllminitton anT Baltlmor* Railroad
Btock Truat Ortlltratea a» Mft.a~; wlll purrhaie
Th* olTetint* at th* low*«i prlee* not «»r-ee4in« par.

roetlnc ln th* a«ir*f*te n .t more than th* amount stated.
wlll ht arceptad. Ihe parties arterinir thetn advised at onr*

and cayment b* made when lh« r*rtll1eate« ar* aaalfnad"n aKd arter Baturday. July lat. IW*
frop.-,ntla ahould lie *ndor**d "Propoaal for sale of

Philadelphia. Wllmln*tof> and Baltlmore Ralirr«d Btock
Trust CertlfVate*.'' snd addraaaed to

C S W PA'TtARD.
V! - Pr'fJder.t

617 l hestnut Blrcel. Phlladelphla

4 DVERTISF.MF-NTK an_- subscnpt.ons f.w Th* Trl"un*
J1- rereired at thelr t'plown Ofllce. No 1 ^12 Broadway
Id <k>or north of Slat-at untll W ..'clock p n, advertla*-
menta r*c*lv*d at Ihe followlnf hran. h ofllc** *l r*ri:ar
otnc* rate* untll . o'clock p m vlx 254 fcth-av* a a.

tut. adit.. IM Oih-ave., cur. 12th at Ma > s Otb.va.

TO THP. HOI.DBRB «»P THR

1 Per Cent. Mortga__e Bond* af tke

TMOnAS IRON COMPANY.
Holder. of tba 9 per ceot. Bood. of tfce Thoma. iroa

Company. aecurwl by mortgag. d.ted Jvily 1. 1BB0. ar.

tft.liy n,.nr».l Ibat lb* Cbropany. la lh. .aerclM of lt*
rlght under ..Id m'.rtg.g., »fll aay th. abw. bor.d. and
accrued Intereat. at Ita offlc. No 80 Wall strMt. or al
th. offlc* of the f.rn.en Loan aad Tru.t Uxspaoi. IB 29
William atrwt. N.w York Cltj. on Jaljr 1. 1*9. aXlm
a.'.icb dat. Intwe». wl.l .».»«

JAMEA W WKA\ER Treajuref
Ea.toa. Pa.. Marrh ll. IBM Thoma. Iron dArwaat.

HASKINS & SELLS,
Certifled Publlc AccounUnta,

BO. 80 BROAD BT., WEW YORK.

financial.

To the Stockholders of

Flint & Pere Marquette R. R. Co.,
Detrolt, Orand Rapids& Western R. R.Co*
Chicago & West Michigan R'way Co.:

M. MAJORITV of th* preferred and common stockjJ
of eich 'rf 'he three rnllroad companlea havlng been d*pot-.
Ited s.il.Ject tO the plan anl ajreement dated Mh\ »?. UM*
tor the fnl >n*ndRead|ustmenf nf thefapltalltatl.m of "1.1.

Companies. *AII> Pl.*% HAS BKE* UPI'I .¦¦»
OPERATIVE by the undersl|tn*d I'omml'fee. The

Commlttee have. In raspons* to Nl MEROCS RlUUMTC,
¦KTSXDBD t'NTII. JCI.Y K». IW). IM Mm wlthln.,
which atock may be deposlted under the .erms of thelr

clrcular of May 20. After July 10 deposlts wlll h* r«

celved onlv upon such terras as the rommlttee may Im -g

pos*.
Datet June 21. 1«». <*

WIU.IAM tr. CH»PO. CTintrnmn,. f
M*RK T. ( OX.
JttWM M. t.RAIIAM,
i If tlll I > M. IIK AI.I).
< H4RI.Es MERRIAM, |> Commltte*. >
OI.IVKR W. M1MK.
THOMAS r. KYAX,
NATHAMRI, TIIAYKR.'

ROBKHT R BROWN. ?erret«ey.
40 Wall St New* York.

PEWARl), fJf'THRIE * STKELK.
40 Wnll St.. New York. f

Counsel to the Commltte*.

Mortgage Investors
can secure choice mortgag^s an«l al.no-

lute safety of principal and lnterest by
purchaslnp the guaranteed mortgaitreti of
thls company. A large. number alwaya
on hand for lmme_tllat« sale, savlng In¬
vestors losa of lnterest by delay.

P0)lD/^0F(r(iAqE(iUAf(ANTEE(O
M6 Rro.iilwav, 17r> B-MMMB St..

New York. Hrooklvn.
CAPITAL tt SURPLUS, $1,500,000.

DIItlHTOKS:
Oeorge O. WIIIIuii.h. Willlam M. Ingrahtm,
Alexand'-r I.. "rr, .lohn J. Tucker,
Jacob II. S-lilft. Willlam bummls,
John tt. Sterling. Jantes D. hyoeh,
Charles R M«firm, lwjamln I). Hicka.
Chsrtes 8. Hr.iwn, Julren T. Oavles,
Frederiek l'.'tter, KH x I'ampliell.
8amue| T. Ere^man. \V»s|ey <'. llush.

Ellls O. Wllllhtns.
WII.I.IAM P. ISIIAM. MARTIN JOOPT.

President. Vlce Presldenl.
CLARENir; H. KBLMtT, 2d Ylr* Prealdent.

FRANK BAII.EY. ~MARTIN WBLUML
9ecrctir\- Treaaurer.

O.inkrro and Urokers.

HAVEN & STOUT
1 Nassau Street, Cor. Wall St.

{New York-Stock Rxchaage,
New York Cotton Exchange,
Cblcago Bonrd ofTrade. ,

Orders executed on above fc'xrtjanges in
BONDS, STOCKS, COTTON, GRAIN

Establlshed 18U8. Tel call 2380 tTnrtlandt

FRED. H. SMITH,
0TOCK BROKER, 8 BROAD «T.. N. Y.

Memb*r N. T. Con. Btock Exchang*.
8TOCKS. BONDS AND ORAIN

Bought, sold and carrled upon modsrat* margln.
COMMISSION 1-HITII.

Speclal Market Letter and Book of Quotatlona aent upoa
appllcatlon.

VERMILYE & CO.,
BANKERS,

NASSAU & PINE STS.. NEW VORK CITt\
27 STATE STREET, BOSTON.

Dealers in V. 5. Oovernment Bonds and
other Investment Securities. De*

posits received and interest
allowed on Balances.

R. L DAY & CO.,
1 BROAD ST., NEW YORK.
40 WATER ST., BOSTON.

Members N. Y. aod Boston Stock Exchaages

INVESTMENT SECURITIES.

EOLUSTEB&BABCOCK
17 AND 10 0-OAD BT«£ET.
fXIOUTE OMDEftS AT THI

NEW YORK STOCK EXCHANQt
AND DIAl IN

INVESTMENT SECURITIES

HATCH & FOOTE
Bankcra antl Brokers,

Investment Securities, Stocks and Bonds
Hnafbt and S-l* on t'ommlaston.

No. 3 NASSAU & 18 WALL ST., .N. Y.
E*tabllsh*sl 18S7. Mambcra N. I Stook ExeDaofa.

RUDOLPH KLEYBOLTE & CO.,
BANKERS,

. 1 NASSAU ST., NEW TORK.

MUNICIPAL BONDS
Wlirru IUII LIST Of HIOU-UKAAi-b.

iLiuimt.

Dim&cnb Xotirce.
Chlrnso lirrat sVeatero It nllway Co.

The !V.*:d of I»'reet«r* ol th» "hlraa" 'Irest W-sjern
Rallwav i-.iini'rriv have derlared a seml annuil !)¦ idend
itt fe ctii rnr ahate rn the Preferred A S».k frrr the half
y-ar'endlnK with Jun». IMS, pavaMe cn 'Me .'llst dav of
Julv, 18W>. t« th* holdera ot IMMi on the last day ot
Juoe i*wi>.
The Transfer H->oka of the Preferred A f»n*-k wlll be

cloaed from lhe rtOM of huein**.. on the 2fllh duy <.f Juna
to the lst day <t Julv 1810
Ry order of fh- Board of I.Mreotora."y °

h C. WI'.ttT. Seer*tary.
gt. Paul. Mlnn.. June ». IMiK

< lil. .iu.. C.rent \Aentrrn ll« 11 ss ,. , Co.
Th» 14t)i ,-n.l .snn'isl |»w».ni of fl <*> per ah.,r* ln¬

terest r.n rh.- tr Oabtotor* st _-k "f th* Oilra*.. <)r»*t
Western ItillSHV <,.'itir«n> wlll h* made. arr- .rdlnf to
th» eontWM pertalnlnt to aald Stock, rn th* Iftth day of
.ti.iv 1MV. I.i tYn ktXUon ¦t rr. ttd un the laat day of

""The Transfer V--ks of th» 4r. I'ehenture Htork wlll b«
r-l-«ed fmm 'h» r|os- r.f bu«in«a* Jun* »)'li Ui the lst
day r>f Julv. I*(l.

Fly ..rdnr .>f th» Bo>anl of iMre. . -n

It WIOHT. B«<-r--arr.
bt Paul. Mlnn June a i-*n#

I NITEI) THA.'TION AM) KUBCTKIC c"MI'ANT.
Jersej Cttg, S J lune IW. 1N0

A PIY1DBXP OF OSB PBB CENT. "ii tbe
¦^*- rapllal bAork ¦t th,» Ctwmmty wl" r-t pald to th*
rejlst^red hr.lder. on th* |rt day »t July. 18V0 Transfar
boki Wlll li* Wre.l fmm tl.e 2.*! Inst t i the M i>roilmo.
inr'lusHe

r. V. Ot^'DTT Treasurer

WEfsTIXIillOl OF. r.i.VA TRU A Mt'ta. CO.,
Mt tamatemg, n t Jun* u i*m

\'V A KnTRQ ef tin> BmmJxX <>f DlNfUli
of 'hla rrmpanv held thla day It was

J4tK*T.i.\F.l' That a riusrterly flvldefil of nn* anrl
thre. .,uart*r* p«*r -ent .1%'M uj.'n Ihe Pr-ftrrvd lta*U
tht c-.mpani he derlare.) psvable on Julv lat io ai.e-k
h.rlders of reeord a»d that -he tranafer ***]** tt tht

Pr.ferred ttaxtk W) rlottA Jun* 34. IM». at II ony r-lnrk
noon and op*ned on July «.!*,;« A^Tre.2

140 |MlM N»w tat% Inr* », !«.

A QVAtT-BLY 1>IVII>i:M> nV TWO ANT»
A IIAI-P I'-- CF.S1 has thl* dav )»»n ¦'.*. lansd by

th* Hoard of Trustr** noyaM* 'uly t IW »") at-al-.H
er* ..f re.x,rd M llM eMlM .f .»>. tran.fer hooks. at I
P M m Jin* ¦ Th* books wlll b* o|>*nert al lt) A H

MT_B 0 sTAKIJ-T. Tr*Mur*r

THK KIO GNA^IIE WKDTKH^
Rtll.W k\ 4i)Mt'k\\
II llroad»-M N*w Yorli June 20. 1WO

TtX OBDH ti nl B<»«r<1 <>f lUrwtors. «

nuartarly dl»ld*nd of on* dollar and tweniv tr* <-*nts

per *ha-e wlll h* pald At»tu«t ».. "' ,P»_'*"'^J, **nr*

huldwa ot record Jtse* *>th I'hffka will ba malled

Dimfccnb XotircB.

JJATIONAL BANK OF COSfXERCI IN
UW9_ YORK MVIDEND. A .eml-annu.l i||v|.

dend of fr,ur .1) p«r cent. has been de. larerl ip. n th.
eapttal .lock or thl. Rnnk. I'avabl. BB and after Jletur-
tay. l.t luly. pr.xlnvo

TVan.Ber t.o>,k. will l» rbmesl Ket'irday. Jun. 24. IttOt,
at cloee ef buaineaa tmt te._per_e,| V.n.la\. Julv .1. 1B88,
it H» o'cflock A V. VV. I DIVAM.. CMBBflg

KXIf'KKKHOCKKR ICK (OMHOY
' hieago Iii lune Mth. !*.*.

rpHK BOARD i>K DIRBCTOR8 lisvi* thla .lay
<l~,an*.l a atni-innm; dlvldend at TIIHEK FF.,'

CBFT on th. preferred n.^k of ihis .'ompany pe>ab_e
Ja.v l i.m»o. r» BteckholderB of rec.rd of Jun. Ilet, l*U.
e.-l al*. a quar'erly :t: Idr :..! -t( l\ T'rlR F)NT on lh.
MMMBOfl etarlt, pavai.l*. July lst. 1WII lo »t". kli.lder. of
record "f Ihii^ Hat IW». The iratiffer bcabfl wlll be
,'ibe.l et8 I'-. M. on June 21 *t «nd remain I.sed untll

July 3d lsflft rheek. wlll be mailel to the at,,rtth CO-r*
bv tii« Ventru: Truat l',,in(,any ,.f Ne* Y"tk

WII.I.IAM A WXI.TKR. Se^rctarv
*-,-_.

I AMKHU A> lll Kl tli.AII IOMI'*tY.
32 .\«i>».<u Hl New Y,rk.

INTRREHT ON l-REKKKHKH STix'K
TlfTEBBBT ni .; [ |*r .mniim from Aprll 18th,

BBB t" .luly lat. ISIW. wlll t~ p.id Bl the f'om-
pany'e ..flW-e BM the par of tl.e preferred fltoeft af th.
Cmpanv on and after Jily l«t to ."refer'ed !'U>ckho|der.
of reo.rl oa J.ine 22nd. Books rlo.- at the ffl'e ef the
rORPORATION TRU8T ("OMPANY Of SW.W JERflBT.
21 Plne St.. N'ew York. Jun. 22nd at 3 p id.. anj re¬
open July 9th at 10 a. ni

S D S.-HEN.'K. Tr.ee.

NATIONAL BROADWAY HANK.
NKW YOKK.

BBTH DIVIDEND
June MOi. IBP8

rpiIK BOARD OF DIBECTOR1 luv.* tfcls laj
deelared a «**ml annual diviUnd flf BBl P»r BBBj

fre. ,,f t»x. **ya.'le oe th. lat d.y "f July. l>*Srti 7**
Transfer liCK.ka wlll bfl eleeaf oa June Mth, 1*M». at S
o'elOCk I". M and r. OfOTMd JuU 3r,|. IVjtt. at 10

A. M. <IIA8. I l»AV. .'aahler

UlTKe ef WtLaatA WAMQQ <<

03 Iln*.! way
New Y-rk. tune yt i"Mi

IBBBM BBOULAB iBMI-AXXTTAL DIVIDEJCD
'f THIIKE I'KIt CBMT han t»en deelared hy Ih.

Dlrecton. ,f lhl» c.,nip«n>. ...'.al.le luiv 1(1. I"*t». m. our

offlce, .» al>ove.
The tran.fer Do. k* wlll close lune ."k». IV*.. and reopen

july i7th. taaa
H R PABBONB, Asel*anl Berretary

'tKWKSSKK COAI.. IRO> imi R. k. CO.
Nn *.. Hr,«dwav. .\-» Vork lun- Mll UM

rrai COI POX8 dne -luly lat, l*'.**. <>n tba
Blrmtng.ium I >l* l.ton .V.n.l. of thl* «'omp»ry wlil ba

pall hi ttmi'irt.v nt th«. llan.xer K.HoAal llank. New
Y,^|< .-;._, IAI l.'Wlf'N Treaa

llli; NATIONAL I'AltK H\nk OW nkw iuHK
J'ine >l |MS.

rPHK DIRBCTOBa hnvo thli day iBtMBBB a

.eml-annual .lUldend of Flve I'er .ent up<m th.- . .

,.f thu lUnk. free <f tn, pav.ihle on anl after July lat,
|h9W. The irsri»fer l._«,kr wlll be cl*«ed 'in'il tlat date

'il^.R'-.K i IM.'KOK. i"a.hler

THK DKWKR A M8) «R*M»K. H. R. tll.
N,» \ -rk. Jur,» U, 1«^<

rp111*; BOABD OF IHKKiTints haa tnla .lay
declar^l a netnl annual .llvlden I f TWO <2r%t I'l.K

."KS'T out of ttw n.t earnlnga ..n tlie Preferred ap "_al
St-K-k. pa\nble Julv IT. 1*1..
The tran.fer UkIm of the preferred ftock wlll cl->m at

8 1' M. on Julv 10. 1N*. and reopen .,n Ihe ra,.rnlng of
July l\ iv,«..

OBOROB <y.)ppeli*
t'hiirniaii of ih» IV*rd

6aoing8 Uiinko

The Bowery Savings Bank,
128 AM. BM BOWBBT

New T'.rk. June V> 1PM
A seml annual dlvldend at the rat» .f THKEE AND

ONE-HALF PER CKN'T per annum ba. b^n deelared
and w'.ll b. credlte«l to de[.oe|i.r. <>n .11 irnn. of tb 00

.nd upward and n..t exc.edlDg BMMh »nlh >h." have
been ,lep.j.|te«i at leaj<t three month. on the fl-at day of
July next. and wlll be payaWa on or after M^rday. Juljr
IT. IHflO.
Money depoalled on or liefore July 1<> 1*». wtll draw

Intere.t from July 1. _

JOHN D HI''K3, Pre.lden'

(i
tJank Rcporte.

UARTBRLT BBPOBT OT TB I RAMIL
T'lN BANK OP NEW YORK < ITY. at the cIom of

bu.ln..*.. on th. tttb day of June, lSUt*:
RE.SOf"R.*ES.

L>ans and dl.counts.*,'31I'^_1.<2.iverdraft. .¦... 2. .3I.UB
I)u. from trunt companlea, banka,
bankers. and broker.. « 02H V,

Due fp'm approved re^rv. .gent«_ l.iU.9Z2.19

Real estate . J5/___{?2.\lortgage_. owned . 1««".*____*
Stock. and bond....-..-.... ___-__tftt t,tommt
Specla . I43.333.0S
l'nlted Statea legal tender. and

clrculatlng note. of National ..A %
l«nk. .-^~--102.4.W.OO . 't A .

."-..-h It.m., vli.: t ^
Blll. and Checlw for th. next ft

.iu\'. f» hanr'. 71.BOB 83
Oth.r Items -arried a. c.»h. 1.188.81

-.- 231.178.18
Vnlted 6tat«» lnternal r.venuo

.«________

ataaaaa . i.ioft88

$1 628.027 ar
LlAHILITrES.

."apltal atock pald ln. In cash. $200 000.0*
Hurplus fund .. tkAmMm
I'ndlvided pr'llt., I.M cur'ent *xp*n_K. and _

,.._____. pald . MJtUmM
Du« depoaltor..$1,432 789 84
Im» tru.t companies. bank., bank

er». broker.. and cavlngii banks &T.476.80
- 1.MO Jf*n 14

fnpald dlvlJends . 21230

$1,828,027.37
State of New York. >'- unty of New Tortt, «...

BDWIN B BCHBNCK, Pre.ide;,., .nd JKssk r. JOT.
Cashler, of Hamllton Bank of New York nty. » bank
loeated and dolng bu.lr.e.. et No, 213 West thyg Hun¬
dred and Twentv ftfth Street. tn th. <'lty of New Y'rk.
ln sald county. belng duly aworn. each for hlmeelf. aay.
.hat the foregolng report. wlth the aehedule acrompany-
Ing the same. Is true and BfltlflX ln all re.pe.ta, to the
best of hl. hnowLdg. and bellef; and they further aay
that th. uaual bu.lnM. of ..Id bank haa been tranjacted
at th. looatlon le^ulred bv th. banklng law. .rhapter
699 lAtmra et 1902.1 and not elMwhere; and that the above
r.port Is mad" in coiepllsn.-e wlth an offlclal noilce r^

c.lved from the Superlntendent of Runk. de.lgnatlng th.
Mth day of June. 1BB0. a. the day .n whl<*h ettch report
.hall be mad.*.

__, g HrHKSrK p...i«.t.
JJ-^tSK c JOY. ..'a.hl.r.

Fcverally .ub.crlbei and w»orn t-. by both
IL B 1 detH nentK. tlie Iflth d.iy "t Jun.*. lBUfl, hefore
1 ,ni WM L SfOONEY.

N ,t,irv Pul.llc. New Y*rk i"ur.i. .IM<^

Propooule.
AHMY BUILDINO, WkMBkBBBt, New York

Clty June 12, 1BU0 8ealed prop»Mls, In trlpllc.l..
wlil be received her. untll 12 o'chwk MOB June 22. I'.aa,
and then opened. for .uppiytng about BOO.tsiO gallon. of
mlneral oll. aa p.r ai^cincatlona and m hedule. whlch
wiii be Mrnlnhad on .ppllcatl'.n to the underalgmd. «.ld
mlneral <>ll to be furnl.hed at .uch tlmw and In .uch
.luantltle. a. may be requlred by the Q M Dept N.
Y C durlng the flucal year emmencing July l.t. 1SPB,
and endlng June 30. 1000 Preferenre wlll h. glven M
orr lei. if domeette pr-.ductlon or manufacture. cndl-
tlon. of <iuallty and prlre flndudlng In the frtne <f for¬
eign productlon. or manufacure. th>- dut> thereon) be|n(
equal The Oovernment rewrve. the rlght t., re)e< .. .r

accept any or all prop»s.L. Bf any part thereof. or t->
In.-rea.. or deerease Ibe quan.lty by BO per cent eh.-uld
It be found nece.Mry. KB.-elope. contalnlng ?.ale.l ir
poaal. .hould he marked "Prop >.*!. for Mlne.al l.»ll le
be opened June 22 1>W an,i addreMed t. Tol A B.
KIMBALL. A..I. Qr Mr. Oen I. 11, 8 A., Depot Quar-
term.'.«ter

A RMY BUILDINO, WHITKHAI.I. BTBBET,
Xvmr Y rk «'lt>. June U 1888 BtoM pr.p.«al. la

all praponka or anv part th.re..f.
and yiiartermanter t S. A._
rjh ii;t WAOBWOBTH, N V., May '.U. lSO-i -
I sr.iei afflflMBBlfl tn irteBeete, will be r.c.ived here
tlll 12 M June it l*K*J. .nd Itien openM. for con.truc-

tlOB h-re 0f DBBd H0»Bfl U 9 reserve. rlght to arcept
or re)e,-t any or ali t.tde Inf .rmatwn funilihwl on appl:
ratlon Kmeh.pe. cntalnlng proporol. ahould b« .nd»t^e4
PropoMl. for Daed MMBB," «d.ir.Med guaj-termael.r.

Wmt W«.|»w,.r»h. N Y
_

pROPOSALB 1WHI iUPPUBI.-i88jBi Pf8f»
aal. f.» furnlahlng fre.h and .alt meet.. eoW. mllh.

cond»n.ed mllk anl o.l at th» ^veral departrnMita ot
th« Manhattao Uta>» H'.pltal «t Ward". !»l.nd. W»;*'
well . I-l.nd Bew Y-rk "itv. and th. I*arm .1 f.»«2"
I.ltp L l fot a perlod of alg month. fr m Jul\ 1. **_¦may'he eent by m.ll or delherrd In pei* n. up to 4 80
o'.f.vk f M WedM^ai, tan 2* l*\et t.. He-.ry ¦.
Roeland I're.ldent of the ll.^rt! .f M*na«er. Manhat¬
tan S«tHte HosplUl Wo 1 Mad .. n .ve New Yort. "tty.
at whlrh tlm- anl Pla-e tl.e Hoard f M.nagere wlll r^

eNee onl oeea ali ptemaMt
\ ...1. .hall tw '" BBlBlffll '.'¦eol fr *n J*rtle. wt.

ar- actual leBlere ln the roSMModMle. for whlrh th.^
_eii.mil i^oeoeal. E«ch Wd mu.t l» *e?''^22!Z n. aieartltleO check for 18 p»r ,.n" of the full .m'1""«- ..

a eearan.ee th.t a contrac w'll be entered .""»_.'lamSn a bond -f nga aggommt mntr eomgmt,Mt
et lea.t 2B p^ cent .f th. »r.»« am,*-int wl 1 be re^mtrat*
eft.r .w..l for the f.llhful perf .rman-e of ihe «^»7***

Kull .ne.-IBcat.-n. ma* t" ol.igined al the «W»« Ufl
p.,.r,l ef M.n.B»r. Aa I Madl* n av New f«BB tlm___
Tbe Roard of Mmil'ri r»«.rr.. the right to rejeet anp

and all bld. a. lt m.» deem f..r the be.r tntarattot UAmmon ou..
HEN'tY r. H-iwuan." Preeld.nt Hoerd of Manaeena

.-¦ .

QRALED PBOfWAU u lll l» rac«lY«d *t
k

.. gmag nt UM IWgt.' H-ue. In^^lW- "*?***__**!__,
tt Y "intll 13 o'cloek M T«*»lay Julr U. IU9, «a8
hen _oene,l for furnlahlng an.l dellverloa" **??}** F*
-le l>lgh* Houae E.t.hOatimeet. le aor fUaw wlth> BB*rt-
Acetlona. pte. f whlch wlth blank trr.v«»le a*8 etfvae
inf-rme'i-r. m.v tw h.d ttgvn appU-Jatl^O lo Ik X
BHEPARD f^pt.ln P B N.. Inayecior

TT 8 KNOINKKR 0FFIC1. Newport R. U
* M.r 34 l** s-aie.1 prop<«el. fnr fumlehlag amg

In.ielllM e.^*irtc llght and pt>"»r »**at m f,>" m*¥***m
nsattt ¦. th. r>.impl.ng». '>w»aii.. ut I.Und. R I wlll ber^ilvll her. un.l! II A M Jun. $t 1B8B. end th.*
oubllrlr npaneO |nf..rmatlon furnUhrd i* eeatlcetl^*.
Ti W I/k'KW.K>l> Mafr. Engre

_

l" 8 KNOINEKK HKFIPK. Anny Bullilluf.
* New Y rk Jun. IB IBBB Beeled propoeel. fofl

dredglng ln Ha> Kl.lge .nd Red WeflB_ CWyto,,U,___.
Hartxr wlll be rccive-l h.*e untll 12 M Jely 18 it*U,
and ihin publli) .*ened lnf.>rmall'e« furnlahed un ep>
pll-a'|on II M Al'AMB. UMor Bngr.

\DrETTlBFMKNTll aad e«b.vrlptl'>na f»w Th. Tribune
re-ened .' ih»" .ft-wn ilffl, r V, 13*3 Rmelwo*.

Jd door north of $l.t .. untll B ..cto.t, p m advertlee--
«,»..'. r.-ei.e^ at the f< llowlng bren h offlce* ai regniae
.fflce rat*. until S o'ete.8 r m v^' ^^ .thev. . *
tor tM .1 1B3 eib-eve. ror l!'h .t M>. » . «rt»-eve»
aad llth .t 1411 Coiewteeeve mm Whi 88th ic.


